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March 10, 2023 

Top News for Today 

 Reliance Industries: Reliance Consumer Products, the consumer goods arm of 
Reliance Retail Ventures, will relaunch the iconic beverage brand Campa with a 
fresh look. Also, Reliance Polyester, formerly known as Reliance Petroleum 
Retail, completed the acquisition of polyester business of Shubhalakshmi 
Polyesters and Shubhlaxmi Polytex.  

 Bank of Baroda: The board of the bank approved divestment of 49% stake in its 
wholly owned cards subsidiary BOB Financial Solutions.  

 Jubilant FoodWorks: Sameer Batra joined the company as president and chief 
business officer–Domino’s India with effect from March 9, 2023. He will be 
responsible for steering Domino's Pizza India to its next phase of growth. 

 Ujjivan Small Finance Bank: The bank has received observation letters from BSE 
and NSE for the merger of Ujjivan Financial Services, enabling it to proceed with 
filing the scheme of amalgamation with the NCLT.  

 REC: The board has approved raising Rs 1.2 lakh crore from various debt 
instruments for the financial year 2023-24. 

 Wipro: The company has been selected by Menzies Aviation, the world’s largest 
aviation services company, to transform its air cargo management services.  

 Welspun Corp.: Welspun DI Pipes, a wholly owned subsidiary of the company, 
received the ‘Kitemark’ certificate from British Standards Institution, U.K. for size 
range of 100 to 1,000 DN against EN 545 and ISO 2531 standards. These are the 
international standards for ductile iron pipes used for transportation of potable 
water. 

 NBCC (India): The company has received work order to construct new campus 
for Indian Institute of Foreign Trade at Kakinada for Rs 229.81 crore.  

 PNC Infratech: The company has been selected as the lowest bidder for two 
hybrid annuity highway projects for a cumulative bid project cost of Rs 2,004.43 
crore. 

 Zydus Lifesciences: The company received final approval form the U.S. FDA for 
Erythromycin tablets, which are used to prevent and treat infections in many 
different parts of the body.  

 Infosys: The company collaborated with mobility specialist ZF to revamp its 
multi-echelon supply chain with SAP Integrated Business Planning and Infosys 
Cobalt. 

 IRB Infrastructure Developers: The company reported Rs 35.175 crore as toll 
collection revenue for February 2023, up 27% year-on-year.  

 Glenmark Life Sciences: The board will meet on March 16 to consider and 
declare interim dividend for the current fiscal.  

 PSP Projects: The company has received work orders worth Rs 123.38 crore in 
institutional, industrial and residential categories based in Ahmedabad, Gujarat 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59806.28 541.81 0.90 

Nifty 17589.60 164.80 0.93 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32254.86 543.54 1.66 

NASDAQ COM. 11338.36 237.65 2.05 

FTSE 100  7879.98 49.94 0.63 

CAC 40  7315.88 8.88 0.12 

DAX  15633.21 1.34 0.01 

NIKKEI 225 28301.41 329.63 1.15 

SHANGHAI  3247.56 29.44 0.90 

HANG SENG  19427.15 446.63 2.24 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.98 0.07 0.09 

USD / EUR 1.06 0.00 0.05 

USD / GBP 1.19 0.00 0.10 

USD / JPY 136.91 0.27 0.20 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1828.29 0.09 0.00 

Silver 20.10 0.05 0.27 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 75.40 0.32 0.42 

Brent Crude 81.38 0.20 0.25 

Natural Gas 2.49 0.06 2.16 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.43 0.01 0.13 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 53.56 0.69 1.27 

HDFC Bank 66.18 1.82 2.68 

ICICI Bank 20.54 0.65 3.07 

Infosys Ltd 17.72 0.44 2.42 

Wipro 17.72 0.44 2.42 

    

Institution Purchase Sale Net 

FII 7570.52 8132.30 561.78 

DII 4806.0 4564.29 42.41 

Institutional Flow (In Crore)  09-03-2023 

Market Snapshot  

Events of the Day 

 Five-Star Business Finance: To meet investors and analysts on March 10.  

 CreditAccess Grameen: To meet investors and analysts on March 10.  

 HEG: To meet investors and analysts on March 10. 

 Ajanta Pharma to consider proposal of its share buy-back 

 Dishman Carbogen to consider fund raising via NCDs in private placement 

 Hindustan Aeronautics to consider mid-year dividend for FY23 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59806.28 541.81 0.90 0.67 1.44 3.82 7.83 

Nifty 17589.60 164.80 0.93 0.79 1.49 4.90 5.99 

BSE M Cap 24789.01 136.17 0.55 1.24 0.41 5.01 6.82 

BSE S Cap 28117.40 56.06 0.20 1.44 0.52 4.88 4.53 

Nifty MC 100  30948.65 170.60 0.55 1.19 0.26 4.40 10.38 

BSE Auto 29404.39 512.45 1.71 0.29 3.23 0.73 28.71 

BSE Capgoods 34914.57 101.14 0.29 1.97 1.04 0.54 29.70 

BSE FMCG 16368.11 152.78 0.92 0.89 0.25 2.27 25.40 

BSE Metal 19680.01 120.25 0.61 1.02 1.93 4.32 9.38 

BSE Oil&Gas 17648.48 123.53 0.70 3.37 0.47 13.25 1.58 

BSE Healthcare 21682.47 13.41 0.06 0.00 3.38 7.26 8.12 

BSE Power 3553.25 16.39 0.46 6.76 1.50 21.79 9.24 

BSE Realty 3220.91 35.12 1.08 1.09 3.17 9.59 5.28 

BSE ConsDur 37500.13 444.70 1.17 0.63 2.95 8.09 9.48 

BSE Bank 46684.50 325.00 0.69 1.20 0.67 6.07 18.22 

BSE IT 29495.28 286.49 0.96 1.04 4.02 0.50 15.96 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1828.29 0.09 0.00 1.38 1.86 1.87 8.31 

Silver($/Ounce) 19.97 0.05 0.25 5.82 9.00 14.70 22.73 

Aluminium 2281.40 24.29 1.05 3.14 7.37 6.78 31.28 

Copper 8832.30 53.70 0.60 1.07 1.34 3.82 11.36 

Zinc 2994.50 9.50 0.32 2.36 5.00 8.87 23.54 

Lead 2082.25 4.25 0.20 1.92 2.07 5.01 12.41 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.98 0.07 0.09 0.74 0.66 0.36 6.61 

USD Index 105.21 0.13 0.12 0.63 1.50 0.36 6.78 

YUAN 6.97 0.00 0.05 0.92 2.21 0.13 9.27 

GBP 1.19 0.00 0.10 1.02 1.24 2.90 8.96 

EUR 1.06 0.00 0.01 0.50 0.90 0.43 3.68 

YEN 136.91 0.19 0.14 0.07 3.38 1.26 14.58 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  175.05 2.30 1.30 3.92 0.78 10.13 20.25 

Cotton 81.64 0.50 0.61 2.96 4.56 0.96 14.07 

Sugar 21.15 0.27 1.29 4.14 5.70 14.57 14.57 

Wheat 663.25 2.25 0.34 6.38 16.62 10.91 26.26 

Soybean 1506.75 3.75 0.25 0.77 1.73 0.90 6.65 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32254.86 543.54 1.66 2.27 4.77 3.65 2.77 

Nasdaq 11338.36 237.65 2.05 1.09 3.24 3.03 13.65 

S&P 500 3918.32 73.69 1.85 1.58 4.21 0.41 8.01 

FTSE100 7879.98 49.94 0.63 0.81 0.03 5.39 11.00 

CAC40 7315.88 8.88 0.12 0.43 2.61 9.56 17.86 

DAX  15633.21 1.34 0.01 1.99 2.12 8.79 16.30 

Mexico IPC 53426.77 38.11 0.07 0.18 1.80 5.87 0.07 

Brazil Bovespa 105071.2 1469.13 1.38 1.69 2.78 2.28 7.56 

Russian RTS 950.93 0.45 0.05 0.51 2.16 13.48 1.49 

Japan Nikkei 28301.41 329.63 1.15 1.31 2.25 1.41 10.13 

Hang Seng 19427.15 446.63 2.24 5.29 8.08 2.12 6.76 

Taiwan Index 15584.34 199.36 1.26 0.24 0.10 5.89 10.68 

Shanghai Comp 3247.56 29.44 0.90 2.46 0.43 1.24 1.50 

KOSPI 2389.73 31.63 1.31 1.83 3.33 0.07 10.93 

Malaysia KLCI 1439.82 10.32 0.71 0.99 2.40 2.57 8.94 

Jakarta Comp 6763.28 33.15 0.49 0.69 1.65 0.77 2.27 

Philippine SE 6518.64 87.12 1.32 2.00 5.16 0.88 8.46 

Thai Exch 1614.22 1.62 0.10 0.36 3.02 0.55 2.00 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1379.00 52.00 3.92 20.44 129.07 0.51 49.00 

Baltic Dirty  1511.00 16.00 1.07 2.65 25.29 28.39 13.35 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 75.40 0.32 0.42 5.37 5.42 6.17 28.88 

BRENT Crude 81.38 0.20 0.25 5.17 5.35 5.70 7.12 

Natural Gas 2.49 0.06 2.16 17.31 4.56 49.47 30.52 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.85 0.07 1.79 3.00 2.71 7.13 92.98 

UK 3.80 0.03 0.82 2.19 15.35 19.33 148.76 

Brazil 6.62 0.02 0.24 0.42 5.66 15.65 30.58 

Japan 0.50 0.00 0.40 0.40 0.40 96.88 159.79 

Australia 3.60 0.11 2.94 7.74 2.89 9.23 52.11 

India 7.43 0.01 0.13 0.39 1.12 1.75 8.44 

Switzerland 1.45 0.00 0.28 7.24 7.82 25.17 395.55 

Germany 2.64 0.00 0.11 3.93 14.76 36.73 1123.61 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 17500 and likely to remain range-bound in 
the price band of 17400-17650. 
 
The Nifty ended 0.93% down at 17589.60. It opened on a flat note and got sold off towards ending with a huge 
bearish candle. failing to breakout resistance placed around 17800 suggesting pullback may again find sellers 
on rise. Hence, staying cautious on rise is advised. Immediate resistance is placed around 17650 levels. The 
Nifty intraday range likely to be 17400-17650 with a negative bias. 
 
On the Nifty hourly chart, it reacted down exactly from the critical MA band placed around 17800 levels and 
closed below 17650 levels. Staying cautious on rise is advised. Further weakness is likely.  
 
Nifty patterns on multiple periods suggesting; closing below 17650 suggesting further weakness propelled by 
correction in Index majors. Hence, sell on rise is advised. 
 
The Bank Nifty ended 0.77% down at 41256.75. It might get into the trading range of 40600-41700. 
 
The Financial Nifty Fut trading range likely to be 18200-18500. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17450, 17400 Resistances- 17650, 17800 
 
 
Open Positional Calls- 
T+15 SELL-  
|Fut Segment| HINDALCO @ 420-425, TGT- 385, Closing SL- above 445 
 
T+30 INST POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 310-315, TGT- 275, Closing SL- above 335 

Market Outlook &  
Recommendation 
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 Reliance Industries: Reliance Consumer Products, the consumer goods arm of Reliance Retail Ventures, will 

relaunch the iconic beverage brand Campa with a fresh look. Also, Reliance Polyester, formerly known as 

Reliance Petroleum Retail, completed the acquisition of polyester business of Shubhalakshmi Polyesters 

and Shubhlaxmi Polytex.  

 Bank of Baroda: The board of the bank approved divestment of 49% stake in its wholly owned cards 

subsidiary BOB Financial Solutions.  

 Jubilant FoodWorks: Sameer Batra joined the company as president and chief business officer–Domino’s 

India with effect from March 9, 2023. He will be responsible for steering Domino's Pizza India to its next 

phase of growth. 

 Ujjivan Small Finance Bank: The bank has received observation letters from BSE and NSE for the merger of 

Ujjivan Financial Services, enabling it to proceed with filing the scheme of amalgamation with the NCLT.  

 REC: The board has approved raising Rs 1.2 lakh crore from various debt instruments for the financial year 

2023-24. 

 Wipro: The company has been selected by Menzies Aviation, the world’s largest aviation services company, 

to transform its air cargo management services.  

 Welspun Corp.: Welspun DI Pipes, a wholly owned subsidiary of the company, received the ‘Kitemark’ 

certificate from British Standards Institution, U.K. for size range of 100 to 1,000 DN against EN 545 and ISO 

2531 standards. These are the international standards for ductile iron pipes used for transportation of 

potable water. 

 NBCC (India): The company has received work order to construct new campus for Indian Institute of Foreign 

Trade at Kakinada for Rs 229.81 crore.  

 PNC Infratech: The company has been selected as the lowest bidder for two hybrid annuity highway 

projects for a cumulative bid project cost of Rs 2,004.43 crore. 

 Zydus Lifesciences: The company received final approval form the U.S. FDA for Erythromycin tablets, which 

are used to prevent and treat infections in many different parts of the body.  

 Infosys: The company collaborated with mobility specialist ZF to revamp its multi-echelon supply chain with 

SAP Integrated Business Planning and Infosys Cobalt. 

 IRB Infrastructure Developers: The company reported Rs 35.175 crore as toll collection revenue for 

February 2023, up 27% year-on-year.  

 Glenmark Life Sciences: The board will meet on March 16 to consider and declare interim dividend for the 

current fiscal.  

 PSP Projects: The company has received work orders worth Rs 123.38 crore in institutional, industrial and 

residential categories based in Ahmedabad, Gujarat 

Today’s  Highlights 
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Asian Stocks Decline; Treasuries Rally Further 

Asian shares slumped Friday following a sharp decline on Wall Street amid concern that pockets of trouble in 

the US banking sector could portend broader dangers. Treasuries extended their rally. An Asian equity gauge 

slid more than 1.5%, dragged down by finance stocks after banks came under fire in the US following the 

collapse of Silvergate Capital Corp. Asian shares related to cryptocurrencies slumped and MSCI China Index also 

fell and erased all of its gains for this year.  Silicon Valley-based lender SVB Financial Group was at the center of 

the storm Thursday, losing 60% after taking steps to shore up its capital position, stoking concern that soaring 

interest rates are eroding balance sheets. The yen crept higher after slipping during early trading on Friday. The 

currency gained the most in a month on Thursday on the back of the deteriorating risk sentiment and in the 

lead up to Bank of Japan Governor Haruhiko Kuroda’s final policy announcement. The central bank is leaning 

toward monitoring the impact of recent tweaks to its stimulus program rather than making another adjustment, 

according to people familiar with the matter.  

Singapore’s Central Bank Boosted Gold Reserves 30% in January 

Singapore boosted its gold reserves by about 30% in January, joining central banks from China to Turkey in 

building up holdings of the precious metal. The Monetary Authority of Singapore’s bullion reserves rose to 6.4 

million fine troy ounces, or 199 tons, at the end of January, up from 4.9 million ounces a month earlier, a 

spokesperson for the central bank said in response to emailed questions. The total value of its bullion was $4.5 

billion at the end of the period.“This is Singapore’s second-largest gold purchase ever in one month,” Ronan 

Manly, a precious metals analyst at Singapore dealer BullionStar, said in a blog post. The biggest was in 1968, 

when it bought 100 tons from South Africa, he said. Central banks worldwide have been building holdings of 

bullion as the dollar’s strength has waned in recent months, while retail buyers have also bolstered purchases 

as a shield from geopolitical uncertainty and rampant inflation. China increased its gold reserves for a fourth 

straight month in February, while Turkey was the biggest buyer of the precious metal among central banks last 

year. Spot gold was little changed at $1,831.34 an ounce as of 9:54 a.m. in Singapore. It climbed 1% Thursday 

after a metric of US unemployment came in higher than expected, increasing the scope for the Federal Reserve 

to take a less hawkish approach. Bullion is down more than 1% this week, but is still slightly above where it was 

at the start of the year. 

Oil Set for Weekly Loss as Fed Tightening Fears Pummel Markets 

Oil headed for the biggest weekly loss since early February as the prospect of further and potentially faster 

interest-rate hikes from the Federal Reserve weighed on the outlook for energy demand. West Texas 

Intermediate futures traded below $76 a barrel and are down around 5% this week. A hawkish tone from Fed 

Chair Jerome Powell this week has rippled across markets, with investors keenly anticipating jobs data later 

Friday for further clues on the path for monetary tightening. 

Global News & Views 
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Auto / Auto Ancillaries  

Tighter scrutiny on cards for auto PLI disbursals  

Mercedes to postpone launches over supply issues  

Govt efforts helping bring more women into the workforce: Sundram Fasteners' MD Arathi Krishna  

Mercedes-Benz to increase prices by Rs 2-12 lakh across models from April 1  

Banking & Finance  

Refuse fuel to uninsured vehicles, suggest insurers  

Life Insurers' business growth muted in February  

Bank of Baroda board approves 49 per cent stake divestment in BFSL  

Indian banks' gross NPAs likely to touch decadal low of sub-4 per cent by FY24: Study  

PTC Fin Serv receives pre-payment of Patel Darah-Jhalawar Highway loan  

OTS complete, Religare Finvest looks to expand business  

Axis Bank partners with ITC to offer rural lending products to farmers in remote region  

Muthoot Finance announces extension of NPS services to domestic, NRI customers  

Oil & Gas  

India's February fuel demand hits at least 24 year high  

Vedanta seeks bids for Rajasthan Natgas  

Metals/Mining/Power  

Take proactive actions, ensure no load shedding during summer: R K Singh to power utilities  

India taking steps to ensure adequate power supply during peak summer demand  

Govt successfully bids out 29 coal blocks for commercial mining   

Pharma/Fertilizers/Healthcare/Chemicals  

Max, KKR in talks with TPG to buy Care Hospitals  

India prohibits use of propylene glycol from supplier linked to Uzbekistan deaths  

Alembic Pharma gets USFDA nod to market generic antidepressant drug  

Glenmark and Cediprof announce exclusive distribution agreement in US  

Infrastructure/Cement/Real Estate  

Luxembourg realty investment company’s India arm buys land, bungalow in Mumbai’s Santacruz  

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/tighter-scrutiny-on-cards-for-auto-pli-disbursals/articleshow/98525955.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mercedes-to-postpone-launches-over-supply-issues/articleshow/98525891.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/govt-efforts-helping-bring-more-women-into-the-workforce-sundram-fastenerss-md-arathi-krishna/articleshow/98525509.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mercedes-benz-to-increase-prices-by-rs-2-12-lakh-across-models-from-april-1/articleshow/98514331.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/refuse-fuel-to-uninsured-vehicles-suggest-insurers/articleshow/98526127.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/life-insurers-business-growth-muted-in-february/articleshow/98525975.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-baroda-board-approves-49-per-cent-stake-divestment-in-bfsl/articleshow/98525528.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-banks-gross-npas-likely-to-touch-decadal-low-of-sub-4-per-cent-by-fy24-study/articleshow/98522597.cms
https://economictimes.indiatimes.com/industry/banking/finance/ptc-fin-serv-receives-pre-payment-of-patel-darah-jhalawar-highway-loan/articleshow/98518648.cms
https://economictimes.indiatimes.com/industry/banking/finance/ots-complete-religare-finvest-looks-to-expand-business/articleshow/98516690.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-partners-with-itc-to-offer-rural-lending-products-to-farmers-in-remote-regions/articleshow/98516504.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/muthoot-finance-announces-extension-of-nps-services-to-domestic-nri-customers/articleshow/98514438.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-february-fuel-demand-hits-at-least-24-year-high/articleshow/98529894.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/vedanta-seeks-bids-for-rajasthan-natgas/articleshow/98526295.cms
https://economictimes.indiatimes.com/industry/energy/power/take-proactive-actions-ensure-no-load-shedding-during-summer-r-k-singh-to-power-utilities/articleshow/98512323.cms
https://economictimes.indiatimes.com/industry/energy/power/india-taking-steps-to-ensure-adequate-power-supply-during-summer/articleshow/98509792.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-successfully-bids-out-29-coal-blocks-for-commercial-mining/articleshow/98522230.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/max-kkr-in-talks-with-tpg-to-buy-care-hospitals/articleshow/98529687.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/india-prohibits-use-of-propylene-glycol-from-supplier-linked-to-uzbekistan-deaths/articleshow/98518581.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/alembic-pharma-gets-usfda-nod-to-market-generic-antidepressant-drug/articleshow/98514180.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/glenmark-and-cediprof-announce-exclusive-distribution-agreement-in-us/articleshow/98508332.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/luxembourg-realty-investment-companys-india-arm-buys-land-bungalow-in-mumbais-santacruz/articleshow/98521790.cms
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FMCG/Retail/Textiles/Agri  

Electronics prices cool off after 3 years as companies pass on benefit of lower input, freight costs to consumers  

Global private equity funds take a shine to international gem institute  

Arvind, Donear, 10 others in race to buy Bombay Rayon  

Reliance brings Campa Cola back to life  

India, US to sign memorandum of understanding on semiconductors  

Campa Cola is back! Reliance Retail launches iconic beverage brand in 3 new flavours  

Bira beer maker raises $10 million from MUFG Bank  

Godrej Agrovet inks pact with AP govt to set up edible oils refining plant at Rs 100 crore  

IT/Telecom/Media  

American Tower Corporation to take $411-million impairment charge over Vi 'part-payments'  

Telcos mull deploying AI to check pesky calls amidst surge in fraud  

Indian telecom market sees 36% value growth in offline retail  

Reliance Jio Platforms to acquire Mimosa Networks for $60mn  

Hospitality/Aviation  

Seven entities in race to acquire Asian Hotels (West)  

Go First may sue Raytheon over Pratt & Whitney engine isues  

DGCA de-registers two aircraft of SpiceJet on lessor request  

Air India Express assures stern action against its cabin crew after gold smuggling charge  

Smoking incidents reported on IndiGo, Air India flights  

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/global-private-equity-funds-take-a-shine-to-international-gem-institute/articleshow/98529481.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/arvind-donear-10-others-in-race-to-buy-bombay-rayon/articleshow/98526220.cms
https://economictimes.indiatimes.com/industry/cons-products/food/reliance-brings-campa-cola-back-to-life/articleshow/98525821.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-us-to-sign-memorandum-of-understanding-on-semiconductors/articleshow/98524224.cms
https://economictimes.indiatimes.com/industry/cons-products/food/campa-cola-is-back-reliance-retail-launches-iconic-beverage-brand-in-3-new-flavours/videoshow/98524162.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/mufg-bank-invests-10-million-in-bira-91/articleshow/98522719.cms
https://economictimes.indiatimes.com/industry/cons-products/food/godrej-agrovet-inks-pact-with-ap-govt-to-set-up-edible-oils-refining-plant-at-rs-100-crore/articleshow/98518235.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/telcos-mull-deploying-ai-to-check-pesky-calls-amidst-surge-in-fraud/articleshow/98515763.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/indian-telecom-market-sees-36-value-growth-in-offline-retail/articleshow/98514332.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/reliance-jios-radisys-to-buy-mimosa-networks-for-60-million/articleshow/98508144.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/seven-entities-in-race-to-acquire-asian-hotels-west/articleshow/98526144.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-may-sue-raytheon-over-pratt-whitney-engine-isues/articleshow/98525934.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-de-registers-two-aircraft-of-spicejet/articleshow/98524743.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-express-assures-stern-action-against-its-cabin-crew-after-gold-smuggling-charge/articleshow/98513673.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/smoking-incidents-reported-on-indigo-air-india-flights/articleshow/98510927.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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